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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On May 2, 2025, following the recommendation of the Nominations & Governance Committee (the ‘“Nominating
Committee”) of the board of directors (the “Board”) of Tamboran Resources Corporation (the “Company”), the Board extended an
offer to Jeffrey Bellman to serve as a director. Mr. Bellman promptly accepted this offer, and was appointed as a Class I director, to
serve as a Class I director for term expiring at the annual meeting of stockholders in 2027 or until his earlier death, resignation or
removal. The Board also appointed Mr. Bellman to serve on the Audit & Risk Management (the “Audit Committee”) and
Sustainability Committees of the Board.

Mr. Bellman brings a 33-year track record in the investment management industry, with a specific focus on analyzing and
investing in the global public oil and gas sector. Throughout his career, he has managed equity portfolios across a wide spectrum of
market capitalizations and cultivated strong relationships with management teams across multiple energy cycles. His recent experience
includes twelve years as a Managing Director within the equities and fixed income group at Nuveen Investments. Mr. Bellman holds a
Bachelor of Arts and a Master in Business Administration from the University of Chicago.

The Board has determined that Mr. Bellman is an independent director under New York Stock Exchange listing standards
and the Company’s Corporate Governance Guidelines and meets the heightened independence standards for service on the Audit
Committee set forth in Rule 10A-3(b)(1) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”).

In connection with his appointment to the Board, the Board will enter into an indemnification agreement with Mr. Bellman in
the form of the indemnification agreement attached as Exhibit 10.1 to the Company’s Form 10-K for the year ended June 30, 2024. In
addition, Mr. Bellman will be paid with the same compensation received by other non-management directors on the Board.

Item 7.01 Regulation FD Disclosure.

On May 5, 2025, the Company issued a press release (the “Press Release”) announcing the matters set forth under Item 5.02.
A copy of the Press Release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The information contained in this Item 7.01 and the Press Release shall be considered “furnished” and shall not be deemed
“filed” for purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that Section or Sections 11 and
12(a)(2) of the Securities Act of 1933, as amended, nor shall it be deemed incorporated by reference into any reports or filings with the
Securities and Exchange Commission, whether made before or after the date hereof, except as expressly set forth by specific reference
in such a filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description

99.1 Press Release, dated May 5, 2025.

104 Cover Page Interactive Data File (formatted as inline XBRL and contained in Exhibit 101).


https://content.equisolve.net/tamboran/sec/0001628280-25-022017/for_pdf/a20250505announcement-ap.htm
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ANNOUNCEMENT May 5, 2025
Tamboran Resources Corporation (NYSE: TBN, ASX: TBN)

Appointment of Mr. Jeff Bellman as new Non-Executive Director

Highlights
* Tamboran Resource Corporation has appointed Mr. Jeff Bellman as Non-Executive Directors to
its Board, effective May 2, 2025.

+ Mr. Bellman brings a 33-year track record in the investment management industry, with a specific
focus on analysing and investing in the global public oil and gas sector.

* Throughout his career, Mr. Bellman has managed equity portfolios across a wide spectrum of
market capitalizations and cultivated strong relationships with management teams across
multiple energy cycles.

= The Tamboran Board has also appointed Mr. Bellman to the Audit & Risk and Sustainability
Committees.

Tamboran Resources Corporation Chairman, Mr. Dick Stoneburner, Said:

“We are delighted to welcome Jeff at this important phase in the business, as we move towards first
production from our Beetaloo Basin assets. His background will enhance our Board's capabilities in
supporting the financing of our phased asset commercialization.

“We look forward to welcoming Jeff to Tamboran's Board."

Mr. Jeff Bellman

Mr. Bellman brings a 33-year track record in the investment management industry, with a specific focus on
analyzing and investing in the global public oil and gas sector.

Throughout his career, he has managed equity portfolios across a wide spectrum of market capitalizations
and cultivated strong relationships with management teams across multiple energy cycles.

Tamboran Resources Corporation

www.tamboran.com
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Mr. Bellman's recent experience includes twelve years as a Managing Director within the equities and fixed
income group at Nuveen Investments, a TIAA-CREF Company (Nuveen). Mr. Bellman holds a Bachelor
of Arts and a Master in Business Administration from the University of Chicago.

This announcement was approved and authorized for release by Tamboran Resources
Corporation’s Board of Directors.

Investor enquiries:

Chris Morbey, Vice President — Corporate Development and Investor Relations
+61 2 8330 6626
Investors@tamboran.com

Media enquiries:

+61 2 8330 6626
Media@tamboran.com

About Tamboran Resources Corporation

Tamboran Resources Caorporation, (“Tamboran” or the “Company”), through its subsidiaries, is the largest
acreage holder and operator with approximately 1.9 million net prospective acres in the Beetaloo Sub-
basin within the Greater McArthur Basin in the Northern Territory of Australia.

Tamboran's key assets include a 38.75% working interest and operatorship in EPs 98, 117 and 76, a 100%
working interest and operatorship in EP 136 and a 25% non-operated working interest in EP 161, which
are all located in the Beetaloo Basin.

The Company has also secured ~420 acres (170 hectares) of land at the Middle Arm Sustainable
Development Precinct in Darwin, the location of Tamboran's proposed NTLNG project. Pre-FEED activities
are being undertaken by Bechtel Corporation.









